SECTION  V.

BONDS  DEAWN,  EENEWED  OE
CONVEETED.

THERE is a certain amount of laxity among
the holders of bonds which are subject to
drawings in watching the lists of such drawings
from time to time as they are issued. It is an
unpleasant experience to receive a coupon
back for a half year's interest with the intima-
tion that the bond should have been presented
for payment six months previously; but the
case is still more serious, where, as has recently
been brought home to holders of Eussian
Bonds, it is possible for years to elapse before
the holder of the bond discovers that his bond
has been long since drawn for payment, and
has the severe shock of receiving the amount
of the principal, minus several years' interest
payments dating back to the time when the
bonds should have been redeemed. Where
the bondholder prefers to retain his bond in
his own keeping, he should either take in the